


 

 

 

Limited Review Report on Standalone Financial Result 

 
To 

Board of Directors of  

EAST WEST HOLDINGS LIMITED  

We have reviewed the accompanying statement of unaudited financial results of EAST WEST 

HOLDINGS LIMITED for the quarter ended 30
th

 June, 2020 attached herewith, being submitted 

by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015. This statement is the responsibility of the 

Company’s Management and has been approved by the Board of Directors. Our responsibility is to 

issue a report on these financial statements based on our review. 

This statement is the responsibility of the Company’s Management and has been approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed 

under Section 133 of the Companies Act, 2013, read with Rule 3 of Companies (Indian Accounting 

Standards) Rule, 2015, as amended and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on these financial statements based on our review. 

 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued 

by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the financial statement is free of material 

misstatement. A review is limited primarily to inquiries   of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying statement of unaudited standalone financial results prepared in accordance 

with applicable accounting standards i.e. Indian accounting Standards (‘Ind AS’) prescribed under 

s.133 of the Companies Act, 2013 read with relevant rules issued there under and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in terms 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter: We draw attention to Note No. 5 of the Statement, which states that the 

results for the quarter are not comparable with those for the previous quarters and the impact of 
Covid-19 pandemic on the operations of the company respectively. 

Our conclusion is not modified in respect of these matters. 

For KOSHAL & ASSOCIATES 

Chartered Accountants 

Firm Reg.No.121233W 
 

 

 
Koshal Maheshwari 

Proprietor 

M.No.043746 
Place of signature: Mumbai 

Date: 14.09.2020      UDIN: 20043746AAAACY5475 

Koshal Krishandas 

Maheshwari

Digitally signed by Koshal 

Krishandas Maheshwari 

Date: 2020.09.14 18:02:21 +05'30'







 

 

Limited Review Report on Consolidated Financial Result 

 

To 

Board of Directors of  

EAST WEST HOLDINGS LIMITED  

We have reviewed the accompanying statement of unaudited consolidated financial results of 

EAST WEST HOLDING LIMITED (the “Holding Company”) and its subsidiaries (the Holding 

Company and its subsidiaries together referred to as “the Group”) for the quarter ended 30
th

 June, 

2020, (the “Statement”) attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. This statement is the responsibility of the Holding Company’s Management and has 

been approved by the Holding Company’s Board of Directors. Our responsibility is to issue a report on 

these financial statements based on our review. 

This statement, which is the responsibility of the Holding Company’s Management and has been 
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) 

“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013, read with Rule 
3 of Companies (Indian Accounting Standards) Rule, 2015, as amended and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on these financial statements based on 

our review. 

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” 

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statement is free 

of material misstatement. A review is limited primarily to inquiries   of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 
 

The Statement includes the results of the Parent and its wholly owned subsidiary- M/s. East West Freight 
Carriers Ltd. 

 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited consolidated financial results prepared in 

accordance with applicable accounting standards i.e. Indian accounting Standards (‘Ind AS’) 

prescribed under s.133 of the Companies Act, 2013 read with relevant rules issued thereunder 

and other recognized accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 



 

 

Requirements) Regulations, 2015 and SEBI Circular dated 5th July 2016 including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Emphasis of Matter:  

We draw attention to Note No. 5 of the Statement, which states that the results for the quarter are not 

comparable with those for the previous quarters and the impact of Covid-19 pandemic on the 
operations of the company respectively. 

Our conclusion is not modified in respect of these matters. 

Other Matter: 

The consolidated unaudited financial results include the interim financial results and other 

financial information, in respect of its subsidiary, whose interim financial result/ information 

reflects total revenue of Rs.2288.96 Lacs for the quarter ended 30
th

 June, 2020 and net loss after 

tax of Rs. 127.57 Lacs and total comprehensive loss of Rs. 127.57 Lacs for the quarter ended on 

that date. These interim financial results and other financial information have been provided to 

us by the management and have been reviewed by other auditors whose reports have been 

furnished to us by the management. Our conclusion, in so far as it relates to the affairs of such 

subsidiaries is based solely on the report of other auditors. Our conclusion is not modified in 

respect of this matter. 

 
 

For KOSHAL & ASSOCIATES 

Chartered Accountants 

Firm Reg.No.121233W 

 

 

Koshal Maheshwari 

Proprietor 

M.No.043746 

Place: Mumbai 

Date:  14.09.2020      UDIN: 20043746AAAACZ7914 

 

Koshal Krishandas 

Maheshwari

Digitally signed by Koshal 

Krishandas Maheshwari 

Date: 2020.09.14 18:02:54 +05'30'






